oOFZEZIC | SCRZARLO
[ ]
A

CONSEIL DE LA CONCURRENCE

- . ’ ] B iel) 2Ll
i s L J ROYAUME DU MAROC
® s 3 4

gauﬁsjésﬁa.:\xas gjﬂwé@uuisnm, £34
"Cap Holding SA" 48 &3 "Transwin SARL" 48 & (s JS (A 65 gady
"Finalog SA" A4Syl 4s jidal) 48) yall <"Yellowrock SA™ 4S ydiy

il o sas yall (3a 10 Balall g dudliall 5 s Ay jag (3laiadl 12,104 a8 ¢ 538N (e 13 3alall ik
"alanll [adla" o ganll 3 LI 8 ) Andliall ulae aiay dlagandiis Lad jusi &1 LS 652.14.2 B8 )
()l 8 (e dga gl il glaall Cpanaty (531 5 oL
JS o el dlgie Al s s iias ) Zaluall Cal LY U8 e e slaall 22 dlac ) o3 38
Jsa Audliall Galaa i e o Ul i Y Lgade Jaidi 8 3 dagaall pe f daklaldl (e sleal)
A8 5 Alen)
2.14.652 &8 o swa pall (o 9 ol alSaY aida DalS jiny dliil) e oy 2y W £ 300 128 5 )
Loganaii 5 Lot it o3 LeS cdusiliall 5 Jlan¥ 4y ymy (slaial) 104,12 o8 o 58 Gaudaiy jabiall
lgal] (il AN Cile ganeall g i gliall sland
Agiiial) clgal)

¢"Transwin SARL" e

¢"Cap Holding SA" e

"Yellowrock SA" e
-Adagiisall dgall

M"Finalog SA"
sdalenl) Ayl

AS il 48,4l 5 e
Adnall alaidy) cile Uail)

sl Al cliualll Glaxs o
sagiiaadle o0 Jal (pe Cpinal) JLEN daad) Ja¥)

2025 Gibe 19 ase SV 138 iy g o D) 138 3 2o ) (e ol oL 10 -



oo o ’ ] B iel) 2l
[ ] ] ROYAUME DU MAROC
L v ' £ ° o : : :.(

oOEIEZLC | SCARZXRLO
[ i
a

CONSEIL DE LA CONCURRENCE

B b G IS 5 pady galaBl 38 5 dilee g5l Gleie gl Adlial) Gulaa dia s
438 el "Yellowrock SA" 4s,45 "Cap Holding SA" 4s,45 "Transwin SARL"
S"Finalog SA" A4S il &S yikall

o8 Jl el (eomall () iall Aaala 33 saaal) A ganall <3 4S8 8 "Transwin SARL"
Jandl dlsisa g Byoal) ¢ ol Guall e Jiaill ¢ jLE 27 (A elaia¥l b jie sl cad 126.740.000
ciledd Calide apafiy il sl giladl J6 8 48,80 his 11357 H0 <l gkl
el alina s jlady aus o ) Adlal (hull pali s eliina 5l

(o8 333.320.000 o3 Jla sl 2 yrall ) 53l Zaials Zaalss 48,5 4 "Cap Holding SA”
celbagll Hlall ¢ JUl Gddall <"Plein Ciel" 4e) (@)l ae o g )L 8 (8 claia¥l b jia ady
i) 53] 5 LY 8 AS all (aidd eliandl Hlally 96,807 a8l st (5 kel Jaadls Alsasa
RAPTIA

(@22 46.993.000 o538 Jla Gl s (3 yseall () 53180 Aniala Aeabina 38 53 8 "Yellowrock SA"
s e celanll HlaAll (B 10 ¢ pilall é._aUaS\ ¢ ypall sl tJL& 33 L; L;_c\.,d;‘j\ L jia @:'
grenl paatll s 2 Y b AS Al dexd slanll Hally 109,531 A0 cund (5 lall Jadly
Lz ik pall Aion sl iloally openll 5l Loges ¥ cctilainal

& a8 52 20.690.000 o8 Jla ul g (ajall () 58l Aaiald daalna 4S 55 & <"Finalog SA"
@l Jandly Alaase coliapll ol "Mjta" @se cslaguadl ) saall dikhia b elaia¥) s i

Gl:uuu.\; ¢ gl Aalal) el Gl aug‘;_s.zs)m\ o=aidi elianl) 1Al 240.227 28 ) s
seal) A Aald g edd gLl g Jall elld 8 ey cdadl) Al Ja je Calidg

2025 ke 07 gl BLON (& s



