- . By o)) 2l
[ ] ) ROYAUME DU MAROC
M LA-OJ : :

oQEE3LC | 3CARZIRLO
[ ]
A

gl 58 5 e gy bty (3lxie i) alaal 3
(0 A8 ganal 4y paall 48) jal) « Wafa Assurance SA » 48y (A g8 pady
« Allianz Maroc SA» 48 & dalill g (palill cladiia &y gh dllatiall J gua)

CONSEIL DE LA CONCURRENCE

indaill o sas yall (3a 10 Balall g didliall 5 s 4y jay (3laiadl 104,12 a8 ¢ 538N (e 13 30lall ik
"w\ uailo" ?)A’J‘ 3)1..5:! CA Audlidl) U‘“SMC‘A.% c\.aw.aﬁj LA%‘);U&.\?SLAS 2.14.652 ng
Al U8 (e A sl Cila slrall Ganialy (53 g oL

dS o ey dgie Wgpual Las g yoiad Al Aalial) Gl LY U8 e Slagleall 028 dlac) a3 38
Jsa Audliall Galaa i e (o Ul i Y Lgale Jaidi 8 3 dagaall pe f daklaldl (e sleall
A pal) dylenl)

2.14.652 a8 a5 yall (3 9 Balall AlSaY Lk SalS yiny aalill Cale (b 2y W E30 138 i )
Lagasai g Lot a8 LeS ddliall 5 e 4 yan 3laial) 104,12 a8 o 5 Gaukaty joliall

) il Al Cle ganall g @Y glial) & Lams)

¢ «Wafa Assurance SA » 4S i -auiiial) dgad)
Cash (e A8 glaall s Gadil) cilaiie w53y Alleiall el (e de gana ABigiuall dgad) -
.«Allianz Maroc SA»

sdalen) dagda
gl L) _
-dginal) daluaidy) cile Uadl
(il @255 B sms -
sagidaadle ol ol (e Guinal) JLEST aaaall JaY)

2025 52551 20 oY) 13 gt g @l 138 &8 & (e el oL 10 -



e ° ’ ] A a0l 355)0Y
! s [ ] ] ROYAUME DU MAROC
] =

oOZFELC | SCRZALO
[ ]
a

CONSEIL DE LA CONCURRENCE

Alanll (g o i (adle

Wafa " 4,4 Js8 padd gabaBll 58 5 dlee g5 b @l aold dudlidl Gulae Juass
255 bl unll TaSa 31 (40 4 5l J a0 A ganal &y jeaall 481 5l "Assurance SA
AS,a Al " Allianz Maroc SA" 48, lile 4l il (ol cuale £3IS51 ke
Ay sl Clagatl) jUa) A Adleall 38 = 5o 5 " Sanlam Allianz Africa Proprietary Limited "
2025/3/04 23 Andlall (ulaa Sl 8 & g 9e cAllianz 5 Sanlam e sasa <k e Aaaidll

2025 s 09 b Ll

350.000.000 o538 Juassl 5 2 yrall ) sal daials daalie 48 45 4 "Wafa Assurance SA"
DAl okl daaall (8 Alsis cobiandl HlAlL casall 2o g LS T A elaia¥) L e @l ot 2
ot slall e cpadlill cladiia (e de gane iy il pUad 8 dadiiy 31719 b it sliayl)

Baclual) ledd auadi ) A8liaYU e yrall 8 3L

147.000.000 o3 Jleul 3 ¢ o2 all o i3l daala daaliss 4,5 & "Allianz Maroc SA"
laase ¢(Qmall) sbianll Il - gk ) 3l dana g LS (168-166 (8 oo laia¥) s jie gl can 50
daleidd) e g sbaldl o cpalil) cilatia aaiiy 23041 a8 it elanll lall g jladl Jad) b
Sanlam Allianz Africa Proprietary " 4S,dl jdla jue JSG Aali a5 e jrall 8 3Lall

MLimited

Csin OslEl daald da)d 4S5 & "Sanlam Allianz Africa Proprietary Limited "
AS yifia 48 S Leunuli 3 38 5 ¢ Sanlam s Allianz i seaal 48 yidiall 48 yall cont a5 Ly i
Blall leiall e el g slall e adlill Jlae 8 (e saaall (il o (B AV (s siall e

Glaiall e Gaalill Cilaiie a5 Adagiosall ¢ sliiunall () galall eAS 5 el jpuiill CiilSa 5
slally

2025 258109 goi kbl A ) A



