oo . s yaol) 35sLe0l)
[ ] ] ROYAUME DU MAROC

oOFZEEILC | SCARIRUO

CONSEIL DE LA CONCURRENCE

A
A )& A g8 gady saua) 38 5 dgles £ g e falidy (3daia dudlial) Gulaal £30
VM Industries, " 48 #&d 43 wasl) 4:3) 11l Hivest Capital Partners, SAS " "
" Jokon GmbH" 4 saxaly "' SAS

(sl a g yall (e 10 Balall 5 dsliall 5 Jlassl) Ay o Slaiall 12,104 a8 ¢y 538 (e 13 3alall g
"laall adla" o senll B LI (4 dudliall (ulae iy dlagasaiip Led jpad &5 WS 652.14.2 A8
()l U8 e dga gl Cila slaall Ganialy (531 5 oL

JS o @l dgie A gpuall Was g i ) dadid) Gl LYY U8 e Cilasleall 028 dlac) o3 S8
Jsn Andliall Gualae (a8 g0 (e Wl i Y Lgale Jaidi 8 ) dagaiall 5 of 2klal) il gleall
.ZJ.ESJAS\““ \

2.14.652 a8 ) a s yall 30 9 3alall AlSAY e DLalS ity il Cale by ¥ &3 138 i )
Mogaai 5 Lot i o LS dndliall g slan¥) 4 yas Glaiall 104,12 6 08 Sadaiy jalial)
Lgl) (i ) e ganall g < gliad) pland

«" Hivest Capital Partners, SAS " 45,5 ;duiial) dgal) -

"Jokon GmbH " 4e sane3 " VM Industries, SAS " 4S8 i -ddagiual) cilgad) -
sdalenl) dala

A panll 48 )l g5 -
-dinal) dpalaidy) cile Uadl)

£l ol g Ul 32 gl At Sl Cm pall gty aansd -

LS jall A el selial) dakail pyiaiy sk -
sagidaadle ol ol (e Guinal) JLEST daaal) JaY)

2026 55 13 asm da¥) 138 giing @ Ul 13 i g )l (e el ol 10 -



e o ’ ] ] s yaol) 35sLe0l)
i g ] ROYAUME DU MAROC
° g i,

OOZ]ZZI: ! OEXZ*EQ CONSEIL DE LA CONCURRENCE é w

—
A NG ~

Hivest Capital " 4S_ & J g gady gabaBl 38 i dlee & 5 pha ol Audliadl (ulae Jia s
Jokon "4c seadls" VM Industries , SAS" 48 &l 4, yasll 4@l yall " Partners, SAS
Cupaill Gsin gy ) 5 00 %65 A el YA (e daleall 038 Jlad) w5 "GmbH
" VM Industries , SAS" 48 & Jlaul ) £ sane b s ellicin Al 4y jlaivd 31aY 43 dasi yal

Ao Adasi jall Gy patll (3 68a 5 "Jokon GmbH " de ganasg

o )3 Jland ¢ g jill () 53al daicald Anissa agd 4S 15 & " Hivest Capital Partners, SAS "
L e a5 <823 869 979 ad )l caad pas jlu (& S il 5 (5 el Jaud) 3 3aka ¢ 551 225.532
& Aaadice jladiial 48,88 Jasiy pu )b 75017 <Malesherbes g s 140 A o=laiaY!
S Al G Aa giall g 3 puaeall S paN sadl Jldl Gl daadi Jygad o AL J8 cillee
ey )5 Osle 5005 20 On ke Leidalaa o) aaa ol i (A5 A Al aaall ddaw g
Lol g O (pa cLgTUSa) JalS (3iin (e Lgae 5 311 S L1 (S Cings bl JS 48,0

Al Clleall (5 gluse Jo Cilinaadi

o 8 Jland 3 ¢ i il () lall daald davise agud 4,5 & " VM Industries, SAS "
517 864 757 280 a3 Toulouse (s S &l 5 s badll Jandl b 538 ¢ 5,51 7.400.000
<*5 .VILLEMUR SUR TARN 31340 - Alembertg JLi 8 & elaia¥l i aly
Sl pald 38 5 ae ol ) g Uadl dga gall 430 5e<l) CBla gall auiial g aral 8 daradia

Aaaiid) LY oSl

o8 Jlanl y ¢ ALY (5l deald 53 saaall Al 3 A<45 & "Jokon GmbH"
5340 s <Rosenbach 42, 53229 Bonn, Allemagne — o=laiaY! s jis o ¢ 5551 14.849.100
de ganal AY14S ;30 2 " Jokon GmbH ".HRB 203048 ai ) caiBonn - el Jall
Al 5 g Al sl dakil aiaiy y gk 8 davadie dulall 4elia 4S 13 4 5 Jokon
« Jokon iy il sl 3aasie aliaall 5 3 )LEY) mubias s dgailall s dpala¥) 5 4dlal) xuliadll
cailla s gand Cus ¢ Jokonde senal (ol Rl e cbilall 8 s ke a8 Al «GmbH »
(Gl 5 LY g shaill 5 Canll

2025 5852 02 goli Bl & ) s



